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TITLE I. GENERAL PROVISIONS

SECTION I. COMMON PROVISIONS

Article 1. § 1. This Act regulates the formation, structure, operation, dissolution, 
merging, division and transformation of commercial partnerships and companies.

§ 2. The following shall be a commercial partnership or company: a registered 
partnership, a professional partnership, a limited partnership, a limited joint-stock 
partnership, a limited liability company and a joint-stock company.

Article 2. The provisions of the Civil Code shall apply to any matters specified in 
Article 1, paragraph 1 not regulated in this Act. Where the specificity (nature) of the 
legal relationship of a commercial company so requires, the provisions of the Civil 
Code shall apply accordingly.

Article 3. By means of a deed of commercial partnership or company, its part-
ners or shareholders shall undertake to pursue a common objective to be attained 
by making contributions and, where the partnership or company deed or articles so 
provide, by cooperating in another manner specified therein.

Article 4. § 1. The following terms used in this Act shall have the following mean-
ing:

1) partnership – registered partnership, professional partnership, limited part-
nership and limited joint-stock partnership;

2) company – limited liability company and joint-stock company;
3) sole-shareholder company – a company in which all shares belong to one 

shareholder;
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